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Park Electrochemical Corp. and Subsidiaries

Management’s Annual Report on Internal Control Over Financial Reporting

The management of the Company is responsible for establish-
ing and maintaining adequate internal control over financial 
reporting as defined in Rules 13a-15(f) and 15d-15(f) under the 
Securities Exchange Act of 1934, as amended (the “Exchange 
Act”). The Company’s internal control over financial reporting is 
designed to provide reasonable assurance regarding the reli
ability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally 
accepted accounting principles in the United States of America. 
The Company’s internal control over financial reporting includes 
those policies and procedures that (i) pertain to the mainte-
nance of records that, in reasonable detail, accurately and fairly 
reflect the transactions and dispositions of the assets of the 
Company, (ii) provide reasonable assurance that transactions 
are recorded as necessary to permit preparation of financial 
statements in accordance with generally accepted accounting 
principles, and that receipts and expenditures of the Company 
are being made only in accordance with authorizations of man-
agement and directors of the Company, and (iii) provide reason-
able assurance regarding prevention or timely detection of 
unauthorized acquisition, use or disposition of the Company’s 
assets that could have a material effect on the financial 
statements.

  Because of its inherent limitations, internal control over  
financial reporting may not prevent or detect misstatements. 
Also, projections of any evaluation of effectiveness to future 
periods are subject to the risk that controls may become inad-
equate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate.
  Management assessed the effectiveness of the Company’s 
internal control over financial reporting as of March 1, 2009.  
In making this assessment, management used the criteria  
set forth by the Committee of Sponsoring Organizations of  
the Treadway Commission (“COSO”) in Internal Control—
Integrated Framework. Based on management’s assessment 
and those criteria, management concluded that the Company 
maintained effective internal control over financial reporting as 
of March 1, 2009.
  The independent registered public accounting firm that 
audited the Company’s financial statements included in this 
Annual Report has issued an attestation report on the Com
pany’s internal control over financial reporting. That report 
appears in this Annual Report under the heading “Attestation 
Report of the Independent Registered Public Accounting Firm.”

This Report may contain “forward-looking statements”, as 
defined under the Federal Securities Laws, including the Private 
Securities Litigation Reform Act of 1995. Certain portions of 
this Report which do not relate to historical financial informa-
tion may be deemed to constitute forward-looking statements. 
Generally, you can identify forward-looking statements by the use 
of words such as “expect”, “estimate”, “project”, “budget”, 
“forecast”, “anticipate”, “goal”, “intend”, “plan”, “may”, “will”, 
“could”, “should”, “believes”, “predicts”, “potential”, “continue” 
and similar expressions or the negative or other variations 
thereof. Such forward-looking statements are based on current 
expectations that involve a number of uncertainties and risks 
that may cause actual events or results to differ materially from 
the Company’s expectations or from results which might be 
projected, forecasted, estimated or budgeted by the Company 
in forward-looking statements. Factors that could cause actual 
events or results to differ materially include, but are not limited to, 

general conditions in the electronics and aerospace industries, 
the Company’s competitive position, the status of the Company’s 
relationships with its customers, economic conditions in inter-
national markets, the cost and availability of raw materials, 
transportation and utilities, and the various other factors set 
forth in Item 1A “Risk Factors” and under the caption “Factors 
That May Affect Future Results” after Item 7 of the Company’s 
Annual Report on Form 10-K for the fiscal year ended March 1, 
2009. These and other risks may be detailed from time to time 
in the Company’s periodic reports filed with the Securities and 
Exchange Commission, including, but not limited to, its fiscal year 
2009 Annual Report on Form 10-K and other SEC filings, copies 
of which may be obtained from www.sec.gov. The Company is 
under no obligation to (and expressly disclaims any such obliga-
tion to) update any of the information contained herein if any 
forward-looking statement later turns out to be inaccurate whether 
as a result of new information, future events or otherwise.
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