Park Electrochemical Corp. and Subsidiaries

Consolidated Statements of Operations

(In thousands, except per share amounts)

Fiscal Year Ended

March 1, March 2, February 25,

2009 2008 2007
Net sales $200,062 $241,852 $257,377
Cost of sales 156,638 179,398 193,270
Gross profit 43,424 62,454 64,107
Selling, general and administrative expenses 24,806 27,159 26,682
Insurance arrangement termination charge (Note 13) — — 1,316
Realignment and severance charges (Note 12) 2,290 1,362 —
Asset impairment charge 3,967 — —
Earnings from continuing operations 12,361 33,933 36,109
Interest and other income, net 6,648 9,361 8,033
Earnings before income taxes 19,009 43,294 44,142
Income tax provision (Note 7) 495 8,615 4,351
Net earnings from continuing operations 18,514 34,679 39,791
Gain from discontinued operations (Note 11) 16,486 — —
Net earnings $ 35,000 $ 34,679 $ 39,791
Earnings per share:
Basic earnings per share:
Net earnings from continuing operations $ 09 $ 1.7 $ 197
Gain from discontinued operations 0.81 — —
Basic earnings per share $ 171 $ 1.7 $ 197
Basic weighted average shares 20,441 20,305 20,175
Diluted earnings per share:
Net earnings from continuing operations $ 09 $ 170 $ 1.96
Gain from discontinued operations 0.81 — —
Diluted earnings per share $ 171 $ 170 $ 1.96
Diluted weighted average shares 20,486 20,364 20,317

See Notes to Consolidated Financial Statements.
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